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5/9 yesterday. On

WITHOUT The market capilalisali

DEDUCTION
O - OF TAX»

worth nearly £4 a gallon, for it
'The Union Propercy Truse brings within the
rezeh of all the apportunity to pasticipate in
the profics which sound property invesements
ein bring. The Board, whicii includes experts
or: Estate Mznagement, seleces only propet-
ties of proved revenue- carning capacity and
invites you o participate from £t 10 200,
Rementber - . o a net §% is the highest
rate af interest witich is cam[mt:b!e
with absolulz safely of yonr capital,
For Targer sums, 4% Morrgage Debenture
Bonrds, in multiples of £3, readily withdraw-
able, arc an excellent investment, All interest
pmd in full half-yearly, without deduction
ef nx.
Write for fully descriptive hockler to-day. | it.
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Smokeless Fuel
producing petrol,
1t is illusery 1o think that

and lu!.u; oils alone,

&d. Import duty.

it is ta lh" resldual fuel that a company has to
pR@PER V turn to anlance its aceounts, and possibly show a
E rolit,
b Success in any of these proecesses nitimately -

iurns on Lhe ability of Lhe retorts to continue to
discharge, day after day, a steady flow ol smoke-
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“less fuel.

~thelr plant is capable of this, they
regard the sharesasa gamble,

New Plants Planned

Tiease send me a copy of "I’mpeiq

mauy years ol trial and error, ol having reached the

. « .« the safese INVESTMENT dividend slage.
© Wame. 1 hear, however, iimat a Coalile nlant is to be
A . put up in America, and that Lhe company's new

ot November 1.

campany.
pounds Irom by-products.

aggregate value of their shares by £113,000.

OW that it seems that the company is sueecssfully
inquiring shareholders will
want to know whether smokeless fuel Is being pro-
duced and sold. and, If so, how much.

gaged in Lhe earbonisation of coal, o niatler by
what process, can make a prum from the petrol

One cannot zet more out of coal than there is in.
And ceal, with the highest velatile content; does
not contain enongh ofl to pay for its extraction at
present prices, even allowing [or the relief from the

Untll Coal and Allled shareholders know that

'WHILE a good deal ls belng heard sboutk Coal and

Allied, there has been no impartant news from
Low Temperature Carbenlsatlon recently.

That company at least had the distinction, after

phunt at Lhe Bolsover pils will come into operation

A new plant Is to be erected at Barugh by the
This will extract expensive chemical com-

THE 55 shares of Coal and Allied lndustnes lumped from 4s ‘ta

Monday they were changing hands at '3/3.

ont of this Seaham Ilarbour concern has neall'.' doub‘led:

in two davs, on the slrengtlh of an anncuncement that 30, 000 c,allons of petrol ha\e'
been sold and will be dch\ ered in 30 days. :
To patient holders, this precious petml is

has it Up the Prosper:fy Spreading

H.F. market )s much lmpressed wit.h. the grcal:
prospetity of our cement companies. Prices of
tl‘ei:'t shares are high, and have hcen justified by
events,
Bit the cement trade s moung towards
greater prosperity in many. other countries.

In the United States and Canada buollding con-
struction for years has been at a very low level, and
there is much work to be done. -

A long time age 1 recommended the shares of the
Olympic Portlund Cement Compary. That British
owhed company—which-1s on2 of the few business
interests we still have in the United States—operates
“on the Paeifle Coast,

I believe it i3 doing exlrnmely weil, The com-
pany Is very soundly manngcr] and has at l:mes
paid good dividends.

"Tor the last two years ib has pald 5 per cent,;
which iz payable free of tax to shareholders nulslrl_n
the United Kingdom,

It should benzfit considerably from the new high-
way consiruction in America, and I should not be
surprised ta sez the company, ln a year or two, return
to the former 15 per ceat. dividend basis,

‘The £1 shares are quoled a% around 25s, “whieh
is mot too mueh abeve their ‘nominal value t.o be of
interest to the smaller investor.

More Aircraft Caplfal 7

[ RIENDS In Binningham teli me that the Smeth—
wick Drep Forgings Company will earn, in nine
ar ten menths, the -amount of prafit estimated in
the prospectus for a Iul! year.  This 1s not a recom=
mendation to buy the shares—but just the news. .
Mason and Burns are aiso doing an extremely
good business,
Mr Miles of Philllps and Powis has gone to the
Uniled States on 2 mission for his company.

There bave been huyees about for the shares
recenlly, and there is gossip ihal more eapital
t;'ill be reguired.

In the long run, the company will do extremely
well. but the managemsnt wiil be very conservative,
and will build up a strong financial position before
there are any substaniial dividends,

any company eo-

niust continue to
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at full-pressure. Here is molten iron from a blast furnace at the.
company's Workington plant heing poured into a glant ladle; it
will be taken to a Bessemer blower, In which 1t becomes steel.
Umted. Steel makes one-sixth of fthe steel produced in this
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Markets Quiet ‘ The Market.
International Stocks | SaYS— .-
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Rise Again "
d 5 : ! ‘rULNERABIL[TY of shares
standing at vory high pre-
" miums was illustrated yzucrday
| by a Further Fall of 4[4} in
Woolworth 55 shares to 140s,

less yesterday., Gilt-cdged con-

tinwed firm, but there were few

movements among forelgn bonds., B
Breners shares utmn(.ugd sulile of Len- This is obout 12/6 below the

tho Fis vements  were| || recent high level,

L. G!IIII'II s rull anather 25 ). - » *

. Market story in connaction
with the fall was that no more
ﬁxedvpncg stores are Lo be per-
mitted in Germany, IF this were
30, it would not affect the Eng-
lish compaay, as the 30 Waal-
worth atores. in Germany are
operated by a wholly awned sub-
sidiary of the Amcrican parent

g_lzdustiiais, Lhe cemens shares
xnm.l Associaled heing up a further
llﬂ at I07/2.  Alreraft shoares were olsa

[fizn an the bellel that the profits ques-
tlon hns heen satlslnetorily ﬁehl‘cd The
g}aﬁ RFD issne went io 9d e L\Ium at

foteenatinnal  stocks  eontloed  to

m LS Steels helng up o 493
vl 1o 571, 1hengh there nns
tlon from these levels In fne

ctompany.
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step) m'lrkc: was the sharp fnll 1o Wm .
Corys . Manchester brokers report a
!l:lrrr:t. in  mining - shares revived slrong  deman for the Du
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an ounce. The !Eﬁ.e for, ¥0 months fo7- usis is 15 per cent.

shares of Gainshorough Pu:tnr::
st 63, ‘The company is asso-
ciated with the Gatmont group
and has paid a dividend of 9 per
in each of the past four
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market was the rise in Highland
Diatilleries to 72/6, lgmml 62
two weeks aga.  Stary i that
the company is being taken aver
by the Distillers Company.
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In the meantime, it s likely that the French Government will
do all in their power to malntain the value of the frane.

In this country it 15 being realiseq|were slightiy lower at £3,086,201,
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previous. year.
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seen.to some extent in the increased
deposits of the banks and the
voinme of  forelign money In the
London invéstment market,

As foreshadowed in the Dalily Ex-
press, the plant is belbg enlarged.
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